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INDEPFENDENT AUDITOR®*S REPORT
To the Members of PP Deveon Private Limiited

Report on the Financial Statements

Dipinion

We have audited the sccompanying financial statements of PP Deveon Private Limited (“the Company™),
which comprise the Balance Sheet as at 31° March 2022, the Statement of Profit and Loss, the Cash Flow
statement and the Statement of changes in Eguity for the year ended on that date and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory information
(hereinafter referred 1o as “the financial statements™

In our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the companices (Indian Accounting Standards) Rules,
2015, as amended, (*Ind As™) and other accounting principles generlly accepted in India. of the state of
affairs of the Company as at 31% March 2022, its profit, its cash fMows and the changes in equity Tor the
year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 201 3. Our responsibilitics under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (1CAI) together with the ethical requirements that are relevant to our
audil of the financial ststements under the provisions of the Companies Act, 2013 and the Rules made
thereander, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAIs Code of Ethics. We believe that the sudit evidence we have obtained is sufficient and
appropriate 1o provide a basis for our audit opinion on the Ainancial siatements,

Fev Audit Maiters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of financial statements of the current period. These matters were addressed in the context of our audit
of the financial stalements as a whole, and in forming our opinion thereon. and we do not provide a separate
opinion on these matlers. We have determined that there are no key audit matters o be communicated in
CHIr TEpeart,

Information other than the Financial Statements and Auditor's Report thereon

The L::-mpan:.r's Management and Board of []Irﬂclm are respmsuble for the preparation of other
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and analysis, Board's Repont including Annexures to Board's Report, Business Responsibility report,
Corporate Governance and Shareholder's Information, but does not include the financial sitements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
Form of assurance conclusion thereon,

In connection with our sudit of the financial statements. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statemments or cur knowledge oblained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give & true and fair view of the financial position, financial performance, changes in equity and cash Mows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frands
aid other imegularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the sccuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, Management and Board of Directors are responsible for ussessing the
Company’s ability to continee as a going concern, disclosing, as applicable, matters related 10 going
concern and wsing the going concern basis of accounting unless the Board of Directors cither intends o
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Anditor's Responsibility for the Audit of the Financial Statements

Ohur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that ineludes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in aceordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud ot error and are considered material if. individually or in the aggregate, they could reasonably
be expected 1o influence the cconomic decisions of users taken on the basis of these financial statements,

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

= ldentify and mssess the risks of material misstatement of the financial statements, whether due to
froud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
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»  (¥btain an undersianding of internal financial controls relevant 1o the audit in order to design audit
procedures thal are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing cur opinion on whether the Company has adequate internal financial
eontrols system in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the ressonableness of aceounting
estimates and related disclosures made by management,

= Canclude on the appropriateness of manogement’s use of the going concem basis of accounting
ind, based on the audit evidence obtained, whether a material uncertainty exists related to cvents
or conditions that may cast significant doubt on the Company’s ability o conlinue as a going
concern. H we conclude that a material uncertainty exists, we are required 1o draw attention in cur
auditor’s repont to the related disclosures in the Anancial statements or, if such disclosures are
imadequate, 1o modify our opinion, Our conelusions are based on the audit evidence obtained up o
the date of our auditor’s report. However, fuiure evenis or conditions may cause the Company 1o
Cease to Continue 45 a goinge concerm.

#  Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Maleriality is the magnitude of misstalemenis in the financial statements that, individually or in aggregate,
makes il probable that the economic decisions of a reasonably knowledgeable user of the financial
statemments may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
icdentified misstalements in the financial statements,

We communicate with those charged with governance regarding. among other matters, the planned scope
amd timing of the audit and significant audii findings, including any significant deficiencies in internal
contral that we identify during our andit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these malters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
nol be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legul and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Ciovernment of India in terms of section 143(11) of the Act, we give in the “Annexure 1" & statement
on the matters specified in paragraphs 3 and 4 of the Order

1. As required by Section 143(3) of the Act, based on our audit we report that;




We have sought and oblained all the information and explanstions which © the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by faw have been kept by the Company so far

it it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statemsent of Cash Flow and the Sutement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid Gnancial statements comply with the Indian Accounting Standands
specified under Section 133 of the Act.

Cin the basis of the written representations received from the directors as on 31 March 2022 taken
om record by the Board of Directors, none of the directors is disqualified as on 31* March 2022 from
being appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial confrols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-I1". Our report expresses an unmodified opinion on the adeguacy and operating
effectiveness of the Company s internal finencial controls over linancinl reporting.

With respect to the other matters (o be included in the Auditor’s Report m accordance with the
requirements of section 197(16) of the Act, as amended, according to mformation and according to
explanations given o us the Company has not paid any managerial remuneration during the vear.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, as amended. in our opinion and to the best of
o information and according 1o the explanations given 1o us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in its
financial statement.

il. There are no material foresecable losses on long term contracts including derivative contracts
FEqUiring provision,

iii. There are no amounts, required to be ransferred, (o the investor Education and Protection Fund
by the Company,

iv. {a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested {either from borrowed Tunds or share premium or any other
sources of Kind of funds) by the Company tooor in any other person(s) or entity]ies) , including
foreign entities (“Intermediaries™), with the understanding. whether recorded in writing or
otherwise, that the Intermedinry shall, whether, directly or indirectly lend or invest in other
persons or entities dentified in any manmer whalsoever by or on behalf of the Company
("“Ulimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Lltimate
Beneliciaries;

(b} The Management has represented, that, 1o the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
{“Funding Parties™), with the understanding. whether recorded in writing or otherwise, that the
Company shall, whether, directlv or indirectly, lend or invest in other persons or entities
identified in anv manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any puamntee, security or the like on behalf of the Ultimate
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{c} Based on the awdit procedures that have been considered ressonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS D & Co.
L'I'I.ﬂJ'l.tI'ﬂ-d "‘L[‘-E!I.'Hn'l JEE

Partner S At
Membership No. 087919

UDIN: 22087T919AMRIPC4245

Place: Mew Delhi
Datez 25% May 2022



Anmexure [ to Independent Auditors’ Report

(Referved to in paragraph | under the heading “Report om other Legal and Regulatory
Requirements” section of our report of even date).

iv.

w1,

¥il.

{a) The Company does mot have any Property, Plant and Equipment and Intangible Assets.
Iherefore, reporting under clauses 3(i) (a), (b), () and 3(1) {d) of the Order is not applicable o the
Company.

{©) Based on the information and explanations furnished to us, no procecdings have been initiated
on {or) are pending against the Company for holding benami property under the Benami
Transactions Prolubition) Act, 1988 (45 of 1988) and Kules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in s
financial statements does not arise,

{a} According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes land and physical verification of inventory has
been conducted at reasonable intervals by the management and no discrepancies noticed on
physical verification.

ib) During the vear, the Company has not been sanctioned any working capital limits from banks
of financial instifutions [on the basis of sécunity of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the unaudited
books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties. Therefore, reporting under clauses
i) of the Order iz not applicable o the Company.

In our opinicn and according to infoemation and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section [BS and 186 of the Companies Act, 2003 are applicable.

The Company has net aceepted any deposits from the public, Therefore, reporting under clauses
H{v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
scction |48 of the Companies Act, 2013, Therefore, reporting under clanse 3(vi) of the Crrder is not
applicable to the Company.

According w the information and explanations given o us and on the basis of our examination of
the records of the company, in respect of statutory dues:

(a) Amounts deducted! accrued in the books of accounts i respect of undisputed statutory dues
including provident fund. emplovee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dues have generally been regularly
deposited during the vear by the company with the appropriate authorities. Mo undisputed
amounts payable in respect of provident fund, employees” state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dues were in arrears
as at 31® March 2022 for a period of more than six months from the date they became payable.

ib) There are no material statutory ducs which have not been deposited with the appropriate
authorities on account of any dispute.

-
A D &
e o e

(2N
if.l.{tﬁ
VAN
G .



viii,

ix,

wi,

Xil.

Xiil.

Hiv,

According to the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account,

{a) As the company does not have any loans or other borrowings from any lender at the balance
sheel date, the reporting under ¢lause 3(ix)a) of the Order is nof applicable to the company.

(b} As the company does not have any loans or other borrowings from any bank or financial
mstitution or any other lender. Therefore, reporting under clause 3(ix)(b) of the Order 15 not
applicable to the Company,

{2) The Company has not obtained any term loan. Therefore, reporting under clause 3{ix)c) of the
Order is not applicable to the Company,

{d) The Company has not raised any fund. Therefore, reporting under clause 3ix){d) of the Order
is not applicable to the Company.

(&) The Company has not taken any funds from any entity or person on acceunt of or to meer the
obligations of its subsidiaries, associates of joint ventures, Therefore, reporting under clause
Hix¥e) of the Order is not applicable to the Company,

{f} The Company has not raised loans during the year on the pledge of securities held in its
subsidianies, joint ventures or associale companies. Therefore, reporting under clavse 3(ix)iD of the
Order is not applicable to the Company.

{n)} The Company has not raised any money by way of initial public offer or further public offer
(ingluding debi instruments) during the year, Accordingly, the reporting under clause 3(x i a) of the
Order is not applicable to the Company,

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convenible debentures during the vear. Accordingly, the reporting under
Clause 3(x)(b) of the Order is not applicable to Company.

() No frand by the Company or no fraud on the Company has been noticed or reporied during the

year,

1b) During the vesr, no report under section [43(12) of the Companies Act, 2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)(h) of the Order is not applicable to the
COMpany.

{c) As represented to us by the management, there are no whistle blower complaints recerved by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companics Act, 2013.
Therefore, the requirement to report on clauses 3(xii}(a). (b} and {¢) of the Order is not applicable
1o the Company.

According to the information and explanations given to us, all transactions with the related partics
are in compliance with Section 177 and 188 of Act, where applicable and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
pocounting standirds,

According to the information and explanations given 10 us Company’s size and nature of business
does not requine intemal audit system. Accordingly, the reporting under Clause 3 xiv) of the Order
is not applicable to the Company.




Xv.

s,

XV

Hwiil

Nix.

L

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him, Accordingly. the reporting under Clause 3{xv) of the Order is not
applicable.

(4} According to information and explanations given o us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

{b) The Company has not conducted (non-banking financial‘housing finance), activities during the
year. Accordingly reporting under clause 3{xviNb) of the Order is not applicable o the Company.

{e) The Company is not a Core Investment Company {CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clavse 3(xvilc) of the Order is not
applicable to the Company.

{d) The Group do not have more than one Core Investment Company as a pant of the Group,

The Company has not incurred cash losses in the Mnancial year and in the immediately preceding
financial year.

Thiere has been no resignation of the statutory auditors during the vear and accordingly the reporting
under clause 3(xviii) is not applicable.

According o the information and explanations given o us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payvment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supperting the assumptions, nothing has come 1o our atiention, which causes us o belicve that any
matterial uncerainty exists as on the date of the audit report that Company is not capable of meeting
it liabilities existing at the date of the balance sheet as and when they fall due within a period of
ong vear from the balance sheet date.

The Company is not required to contribute any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3(xx)(a) & (b) of the Order are not applicable.

ForBS IV & Co.

Chartered Accounta
Firm Eegi i

Membership Mo, 087

UDIN:

o
I20BTHIAMBRIPCA245

Place: Mew Delhi
Date: 25" May 2022



Anmexure I1 to Independent Auditors' Report

(Referred to in paragraph 2{[) under *Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls nnder Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls over financial reporting of PP Deéveon Private Limited
("the Company™) as at 31" March 2022 in conjunction with our andit of the Financial Statements of the
Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal fnancial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institwie of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial contrals
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence p company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errows, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Noge™) and the Standards on Awditing,
issued by ICAL and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable 1o
an audit of intemal financial controls, both applicable to an audit of Internal Financial Controls and. both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and it such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
Financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of intermal control based on the assessed risk. The procedures selected
depend on the auditor's judgement. including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting




A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted secounting principles, A Company's internal
financial control over financial reporting includes those policies and procedures that:

{n} Pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(h} Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company: and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or dispesition of the company's assets that could have a material effect on the financial
slatements.

Limitations of Iniernal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Alse, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterioraie.,

Opinion

In our opinion, the Company has, in all material respects. an adequate intemal financial controls system
over linancial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, hased on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intemnal Financial Controls Over Financial Reporting issued by the ICAL

ForBS I & Cao,
Chartered Accountants
Firm Fr.iegiswn'a:.rlﬂ!-rntf;_tmlruf_!;lﬁgas;at

"

Partner *‘*t-: A

Membership No. 087919

UDMN: 2208791 9AMBJIPC4245

Place: Mew Delbi
Date: 25" May 2022



PP Devcon Private Limited

Regd, Office; 10, Local Shopping Centre, Kalkaiji, Mew Dalhi-110019
Corporate Identity NMurmber @ Ua5201 DLZ00GPTC1 4484949

Balance Sheet as at March 31,2022

tAmount Iin Hundreds)

Mot Ag At Az ak
Pt No. March 31, 2022 March 31, 2021
ASSETS
MNon-Currént Asscts
a) Mon-Current Tax Assetsinet) 3, 504470 1 844 75
3, 504.70 1844 75
Currant Assaks
a) Inventories 1 1,640,B37.06 1,640, 837.06
h:r:l Finantial Astets
iJTrade Receivables . i15,750.00 -
ii}Cash and Cash Eguivalents 3 912.18 5,106,592
ci Other Current Assets 4 16,108.60 102 709,68
1,673,607.84 1,768653.66
TOTAL ASSETS 1,677, 202.63 1,700 448,45
EQUITY AND LIABILITIES
Equity
AJEquity Share capital 5 1,000,040 1,000, 00
b)Other Equity {56,520.22) (F3,715.23)
(55,520.22 (#&,715.23)
Liabilities
Current liahilities
a) Financial Liabilikles
i] Trade Pavable i
Total outstanding dues of micro enterprises and srnadl
enterprisns -
Tetal outstanding dues of oreditors cther then mécro enterprises
amd small enterprises 63,493.12 200,790, 59
I0er Financial liahilities T 197.65 241,01
b} Other Current Lishilities B 1,668,032.08 1,642,182 08
1,732,722.85 1,843 213.68
TOTAL EQUITY AND LIABILITIES l‘ﬂ??ill}].ﬁi 1,770,498 .45
Significant accounting policies i

The mote nos. 1-25 form an integral part of financial statements,

As per our report of even date attached

Far ard an behall of For and on behalf of the Board of Directars
BSD & Co. —

Chartered Accoysifants T %

Regn. No. nunﬁgi Sy

F:fr::- JeAMM /{.ﬁr -~

Rahiul Aggansal Farmod Kumar
Partner {Director) {Dvrpcior)
M.Ma, 087915 DN DOO2Fa73 CIN: D1484427

Place : New Delh
Dake .!5 HA'I' H]H




PP Devcon Private Limited
Regd. Office: 10, Lecal Shopping Contre, Kalkafi, New Dathi-110019
Corporate Tdentity Number : U4520101L2006PTC144849

Statement of Profit and Loss for the year ended March 31,2022

{Amount in Hundreds)

Mote Year anded Year anded
Particul
s No. March 31, 2022 March 31, 2021
Revenuea
Revnue from operations g 17,500.00 18,000.00
Other Income 10 300.00 420.00
TOTAL INCOME 17,800.00 18,420.00
Expensas
Cost of Material Consumed, Construction & Other Relatid
ProjectCost 11 - -
Finanee cost 12 120.01 16&E.549
Qrher expensas 13 484.98 755,60
TOTAL EXPENSES G04.99 024,540
Profit/ {loss) Befora Tax 17,195.01 17,495.41
Tax pxpenso 14 = 2. 27
Profitf {loss} for the year 17,185.01 L7 493.14
Other comprehensive Income -
Tax on abave tems -
Total other comprehensive Income - -
Tatal comprehensive Incoame for the year 17,195.01 17 493 14
Earnings per equity share (In Rupeeas):
Basic & diluted (Face value of Rs. 10 each} 15 17195 174,93
Significant accounting poliches iy
The note nos. 1-25 form an Inbagral part of financial statements.
As per our report of even date attached
For and on behalf of For and an behalf of the Board of Directors
BSDECo. p—
Chartered Accountatite, 5 =-.
Regn. No. nnm&;- " ﬁiﬁ-
:I. -. _.. . I'II
ran p—
4 \Zan M 3

Sujata
Partner
M.Mo, 0879149

Place ;| Mew Delhi

Date - 7 § MAY 2027

Rahul Aggarvwal
(Director)
DIMN: DOO97a72

Parmod Kumar

DIM: D1484427



PP Devcon Private Limited

Regd. Office: 10, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate [denfity Number : 45201 0L2006PTC 144849

Statement of Changes in Equity for the Yoar Ended Mareh 31,2022

. Equity Share Capital

|P|.H:F=|.|Iarln Numbers Amoiant in Hundred
|h|am:|= as at 1 April 2020 14,000 1,000,600
Changes In oquity share capital due o prior

perad errors £ -
Restated balance as at Aprill, 2020 10,000 1,000.00
Changes in equity share capital durirg 2020-21 = -
Balance a5 st 31 March 2021 10,0400 A1,000.00
Balance &s at 1 April 2021 L, (o0 1,000,000
Changes In equity share capital dis b price

period eriors i =
Restated balance as at Aprill, 2021 10,000 1,000, 00
Changes [n eguity share capital during 2021-22 = -
|Balpnce as al 31 March 20232 40,000 1, 0. 00

B. Other Equity

{msoant en | laisdeeds)

Attributaiie to the ewners of PP Devcon Privabe Limited

Description Other
Retnined Earnings comprehensive Total Othar Equity
Income
Balance as at 1 April 2020 (91,2088} - (41,08, 33
Prafit/{Loss) for the year 17,493, 14 o 17,493, 14
Othir Comprahsnsie Tncoeme = r
Balamce as ab 31 March 2021 [73,715.23) - [73,715.23)
Balance as al 1 April 2021 (73, 715.23) = (F3,715.24)
Profity[Lozc) far the pear 17,105.01 = 17,195.01
Other Comprehensive Dhcme - - i
Balpice ns at 31 March 2023 (56,520,222} = [56,520,.22)
Thie notes referred to abave form an integral part of financial statements.
Ag par aur sudit report of even date attached
For and an bafall of For and an bahall of Board of dimectors
BSDE Co.
Chartered Accountants, ==
Piesan. M, ﬂﬂﬂ:’;ﬂﬁ' T '%
; \a "
s
24 Rehs” pos
Sujata = Rahul Aggareal Parmod Kumar
Partner [Director] {Director)
M.No, 087819 0= OpDoTa72 OiM: (14Ba42F

Flace: New Delhi
Date: 1 5 Hlﬁlf ‘Em




PP Devcon Private Limited

Reqd. Office: 10, Local Shapping Centre, Kalkafi, New Delhi-110019

Corparate [dertity Mumber @ Ud52301 DL2006PTO144849

Cash flow statement for the year ended March 31,2022

s i Hundreds)

Year ended Year ended
Particulars March 31, 2022 March 31, 2021
A. Cash Mow from operating activities
Profit(loss] for the yaar before tax 17,195.01 17,495.41
Adjustrment for:
Flnance Cast 120,01 168,59
Operating profit/(loss) before working capital
changes 1731502 L7 664,40
Adjustments for working capital
Trade Receivables (15, 750.00) -
Qther Current Assets 86,601.08 (80,601.08)
Trade Fayable (137,297.47) (460,901,749
Current ather Tinancial Tabkilities 56.64 {100,89)
Other current liabHibes 26,750.00 S47,450,00
[39,639.75) B.546.74
Cash (used in) fgenerated from oparating
activities (22,324.73) 73.511.14
Direct taxes pald (1,750.00) 11,350,007
Met cash (used in) / gencrated from operating
activities (24,074.73) 22,161.14
B. Cash flow from investing activities
L. Cash flow from financing activities
Bank charges and Interest paid {120.01) {16899}
Met cash (used in) / generated from Financing
activities {120.01) [16R.99)
Met {decrease) f increase in cash and cash
equivalents ([ A+B+C) (24,194.74) 21 99215
Opening balance of cash and cash equivalents 25,106.92 3 114.77
Clasing balance of cash and cash equivalents 912.18 25,106.92

&5 per our report of even date attached

For and on behall of
BSDACO. 704 =
Chartored Accglntants; =
Fegn, No. D0f3125 2

M.No. 087918

Flace : Mew Delhi

Date: 75 MAY 2022

For and on beball of the Board of Directars

Rebd

Rahul Aggarwal Parmod Kumar
[Director) {Director)
DIM: 0DO37e72 DIN: 01484427



FPF Devecon Private Limited
Regd, {¥fice: 10, Local Shopping Centre, Kalkaji, Mew Delhi-110019
Corporabe Identity Mumber : U452010L2006PTC 144845

A. Significant acceunting pelicles

1.Corpordte information
PP Dewvoon Private Limited (*The Company™) Is @ subsiciary campany of Omaxe Limtted . Registered address of the compary 15 10, Local Shopping
Cepdre, Kalka]l, New Delhi- 110015

Thea company s inta the Baal estabe Business,
2. Significant accounting polickes

1} Basis of praparation of financial statenents
The financial statements of the Company have boen prepared in accordance with the Companies (Inglan Accounting Standards) Ruleg 2015 [lnd 857

Fmyed by Ministry of Corporate Alfaire [FECAT). The Compary hak unfarmly appled the socountng pelices during tha perod prosentesd,

ii] Revenwe recognition

Heverue |8 recognised an acoual bass and messured ab ihe falr value of the conssdaration recelved or receivable for gocds supplied and sensces
rendared, not of returns and discounts §0 CusTCImens.

1y Inventories

Land s valued & cost, which 18 deterrnined on average method, Cost indudes cost of scquisition and all okher costs incurned Bl the dete of Possession.

iv] Impairmant of Man Financial Assats

Thee Company Bssaisés st each balsnce sheet date whether there s any indication that an asset may be impaired. I any such indication exisis, the
Company estmates the recowerable amount of e assed, 1T such redoveralile amount of [he adsal oo the recoyerable amount of The Cash-generating Lnit
Lo ‘whvich the asi=t belongs Is dess than s carrying amaunt, the camying amount s reduced ta s recoserable amount. Tha reduction i treated a8 an
impairment inss and s recogniEed in e sLspament of profit snd ke

W] Finamcial Ingtroments

a]) Financial Assets

Initlal recagnition and measuremant

Financial 355et5 are recognised whon ihe Company becomes 8 party 0o the contractual provigons of the fnancial irstroment and &ne measured nitaly at
Tai valun adiusted for trarsacbion costs

Sxibsaguant measurement
{1} Financial instrument= =t amortsed cost - the Financial irstnament is measuned at the amseetised cost F both the following conditions. are met:

{@) The asset is held within @ business modol whops ebjecthe i Ly hoeld assens for collecting cortractual cash Pows, ard

{b) Contracmusl tesms of the astet give rise an spectfied dates to cash fiows that are solely payments of principal and interest {SPPI) on tha Priscipal
amount outstanding.

After nfdal measuremart, sich firancial ascets ane subkequently measured a1 amartised cost wing the effectee inkerest rate (EIR) mathad,

De-recagnitien of fnanciad aseats
A finandad asced 6 primanly de-redagnised when the rights to recesee cash fiows from the esset have expired ar the Company has transferned ks rights
B receive (@sh Mownd Mram Lhe amset.

1} Financial liabilities
Initial recognition and measurement

Al fenarecial liabdllibss @oe recognised initialy a1 Talr yaioe and Dramssclion codl that sre atbrfutabla Lo Lhe acqusibon of the finandal Sabilibes e also
sdpusted. Thass abilites are cassiied & amartised oost

Subpoquent messursment
SUbSEQUIEN 10 N recogniion, these sbikties ane messured atamartised oost using the effective Interest mothed. Thase labilites inclide borromings
i dennds,

De-recegnition of financial liabilities

A financial Tabilky B de-redoghicsd when the shligabian urder the liabiity |5 discharged or concelled or axpired. When an existing financial Babiity is
replaced by another from the same lender on substontiafy differsnt terms, or on the kerms of an existing FabBby ara substantfally modified, sich an
exchange or medification is treated a5 the de-reccgnition of the original Baoity and the recognition of a now. lability, The diTerence (m the respectasg
carrying amounts |s receonised in the statement of peofit or Bss,

ciimgairmant of Mnancial assets

The Company aswe=sses an a forward locking basic the expectod credit Insses ascoriaied with Its assets carrbed ab amorised cost and FYOCT dabi
mstrumenis. The mmpairmant methadoiogy appliad depards on whethar there Nas besn & SPRfcant incraace in oradil sk, Nole 17 detsds how [he
Company determines whether there has been a sonificant increase In oradit rick,

For rade recehables anly, the Company applies he simpiied approach germittsd by Ind A% 108 Finanos Instruments, which requres expected 1Fetime
neses o b recaaniesd from inflal recacnilen of 1he recetvahles,




wi} Provigions, contingent assets and contingaal llabiliies

A provisian s recogriced when:

= [l Cormpamy has & present ohligation as a3 resilt of & past ebni;

® L Is probable that an owiflos of resXEoRs embodying ecormmic benefits will be required to settse the obligayton; and

* 2 roiiable peoimate can ba mada of the amoual of Hhe Hnl;hl‘ﬂn.

A disclosure for a contingent liabiley 5 made when thene 5 & possile obligation or a present hilgation that may, but prabably will nal, require an
ity of resdaces, Whare Thers 5 & posdbls uhﬂgﬁm or 3 presant cbligatian thaf the [Relnccd of outficss of resourdes is remobs, fe provision or
Chscinegmg 15 made,

Wi} Esmings per share

Basic earnings per share are calculated by dividing the Net Frofit for the year sttributabie fo equity shareholoers by the weighted average numbior of
euily shares outstandng during the year.

For the purpose of calculating diluted earnings per share, the Mot Profit for the year rtdbutable to equity sharehaldens and the walghted average
number of shares ciutstanding during the year ane adjusted for the effects of all dilutive patential equity shase,

wiil} Incorme Tax

I Frendsion for currant Gax & made beded on Lhe tax payabie under the Incomie Tax Act, 1961, Current intome tax rélating Lo fems recognised outsics
prodit ang loss &5 recognised aulside profit and lass {erher i other comprenersive Ncame or in equity)

i Deelerred tax B recugnised on temporary difforences between the carrping amousts of assets and beilities i the fnanckl statements and the
cesresponding tax bases ussd in the computabion of tazable peaflt,

Deferred tax Habillties and assels are measuned & [he Hax rakes thet sme pxpected ta apply in the period in which the Babdity is settled or the assot
realised, bassd on tay rales (and Gk laws) thal bave been enacted or substantively enacted by the end of the feporting period, The carmying amount of
Deferred oo labilities and assels &ne reviewed et the end of cach repanting perind.

iz }Significant management judgemant in applying accounting policles and estimation of uncartainty
Significant management judgeaments

When prepaning the finandal statements, management undertakes a number of judgements, estimaics and assumplions about tha recogrtion and
measurement of Fmets, labilities, Incomo and expeidsg,

The follawing are sanilicant management judgerments in apphing tha actounting policees of the Compary that have the most signficant effoct on the
financial siatemenis,

(@) Hevenise

Revanues is recogrised on acorual bass and comprises of aggregate amaounts of sxe price agreed sith custamar and s recogrised on the basis of cost af
rights so transfenrad.

() Racognitien af deferred tax assots

Thir extent b0 which deferred tax assets can be recognimed = based on en amsessment of the probabBity of the Company's futene taxatle ncome sgainst

which the deferrad bax assets can be utilzed.
e
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1. INWENTORIES .I!‘M’Fﬂhnﬂ'ﬁ|
Farliculass A5 al Harch 33, FO23 Az ab March 31, 2021
Land 1,649,837F.008 Lie-n |y, 0a
1,640, 077,05 1,740, B37.06
k5 [} n Hurr
Partculnrs B 2t March 31, DaTE Am ot March 31, 3031
[N e 00 enlass. sbaind aihpoase]
Cosn Suderiad Cead 15,760,00 =
Cramicbenndd Dicubitful .
15,750,00 =
Less: Pravisios for Doab Rl Trade Beceivable "
— 15,750.00 -
Heceivabie sgeinp schiubs |Fmariank; i) ik e06)
‘Bubsinndirsg Ter tha following perfods oo e dale o Cinhsa s
D Less than & il imorthe - 1 -z . 23 Mewne than 3 Taral
gt wiar P FEAEE Fears
£1] Urdatibed Tradi redelvatde
15, 750,00 - = 4 1575000
Ll Geod
Tatal 18 ¥50000 - - = - L6750, 0
A, CARH & CASH ALEMTS LAMOLEE it Hiswlrgshe)
rilcudars A &l Marck 31, 3933 A% ak Maech 34, 2024
Balaice with Banhs.
= I Cawrenil Accaunky BAG.43 25,009 5
Ceady an band 25,76 LI B |
D13 18 EEIU-EEI‘
4.OTHER CURRERT ASSET cammmt in Hindnats)
Farikculars &s nf March 31, 2073 As mt March 31, $A31
[insiCored corakiered o uniess DERenwisE STaledy
Adwancn nguirat poods service and athers
~CEhers 16, LiE.E0 1403, M= Ea
:I.-!Ii-.lll 15?{-’.“
B BQUITY GHARE CAPITAL (Ainsisr in Husndrids]
Particulars s A March 31, X022 fiz pt March 30, 2021
Himhorlwed
1,000.00 1, 00000
10,000 10,000 ) Equity Shares & Rs 10 sach
0.0 1,14} 11
Tmpused, pubgcribad & pald wp
10,0000 10, 000] Ereity Shares of Rsil soch belly paid up 1000000 L0000, 00
080 1,000 082
puiEE m TED e Gl e i
5.1 Beconciliation of sumbar of shares outstanding at the begineing asd at the sad of the year
Parbculae A ol Msnch 31, 2002 As b MR 1, 2071
Mumbar | Amcurdii Hendreds) | Hurslor Momgsarri{in Wemsiredu)
Equity Shares of Re 00 each Nuily pald
Sharia outwisrading ot the beginning of the wem 10,200 1,000,089 10,000 100000
Shawes Bl diochig the year E - =
Shires baughk Back duerng the year = " = ¥
: 10,000 590,08 10,000 1,803.00

L r™



5.3 Yormis f rights sklachad o equity shares

The2 carnpiny has ey one cless OF equity shares having o parwplug of As J-pes shane, Pach hokler af squety s5ney = eebitied o one vole per Share 3 new
ety shares, bpaed by the cormpdeny shall e renked paik-pasea with b owaing egulty shares. The company declares and pays dididess in Indain rogess. Tie
dividetl proposed iF sy by e Bosnd of Diesoinn & subsect 0o the approvesl of (he shareholiery s Be smeiing Aneosl Gesargl Mesting. In Hhe esent of
Fgusdetion of the cenpany. the felfers of eqity shaes will be erlER0 W SE0HvE TEnBinmg aesecs of tre Companry, ais ssoibutod of o prefarkind §maums,
# alrp in geigssiiian to the numier ol squity sheres Fald by B share Rokders

5.9 Shares hald by holdieg ) Ullieeie heldeng cosmpeny snd o thelr gihekiissiess and sgancintes

Ad al March 31, 1023

Particwlars An gf March 31, 2021 ]

FMumber of Mwmber of

Cherew hald Amourtiin Hundrade) | Sharox hald Amipmnt{in Huidreds)
Hulling Company
Chaizan Lardbad 7,500 TEIB T2 Fio,0n

L5540 z 300 £30.00

5.4 i il heiding than 5% shares In ci of the compan
Pariicuiars Ag wl March 31, 3T #g ot March 31, 2021

Murskber of Mewmher of
o Shanes held % Holding Shanis held % Hnlding
Omare Limirsd 7,500 T5.00 7500 75,00
Mr: Furdnad Kuimar 3,500 0,00 2500 25.00

The aferiSid SECiesunn K Dindd upan perceniages romested #5 st the baianoe sheet date. A6 per reconds af thi company, Induding £5 nigrtie of @hirshalders
{ menmimrs and ofher declerabons recelved rem sherehoders regaming Desefioa nDeresl. the abowe sharsholdig repeesents Balh fegal and beneficial

ornerships of shanes,

E.5 The company Fas nek reservad a0y Seares [or B o Gpiene and Csmiacs § camitebmantd e Be aale al shices § Sissetment

06 Tha campaity Wis el alkairid fiy ully paod up sheares parsoant be conbrach]s} wigthoit paviment Deing recekisd In cash and has rather allatted any lully pad
up shares by way of bnus sheres ror has brught Sack anp dind of shares snce dabe of Incnrporation,

5.7 Olgslasars of Shereioliing of Promsters

DraTimere el shaesfolding ol promobers 2= ait Mach 31,0002 i as fofoes

== Shares held by promoteds e
I LT —— T E -
Pramsoler nawe Ko of Shares [ Ko of Shares ""'.::m imT‘u.T:"
O Lisvelod FE00.00 75.00 T.500.00 75,00 -
Mr. Parmod Kumer 2,500.00 25,00 3.500.00 25,00
Total 10.088.00 18000 | 10,000.00 100,08 .
Cisckesure of shereholding of prosooiens a5 & Merch 31,2021 i % DIws
Ghares held by prosvolers
An af March 102031 = At Worch 11,2020 W change
Promoior nanus Mo of Shores i @l fotel shames Ko ol Shares shares during the pear
Ot Laii B 000 500 T500.08 500 -
Mr, Parmad Kt 2,500,005 25,00 1500, 00 25,00 -
Tedal 10,000,950 100,00 | 10,000.00 100,00 s
. CLIERENT TILADE P&'YABLE CArnpunt in Hundrars|
Eaitioulars A% At Marck 31, do23 A al Warch 31, 3021
Tekal SukiEsnding dues of micro enterprises and smal
LT R " ¥
Teaal(A) . -
Tokal outsianding dues of cradibons ofher than nlora
eilterpr et and small @nlarprises
\Othar Trada Payablos
Qs §3,493.13 o0, 750,59
Tobsd[B) 53,493,132 I, P, 509
Tutal[A+0] L5 T e 200, 790 59
—_—
/;_1 - e




£.1 Trede Payakia sgeing schoduls Ax af Harch 31, 3033

A i LAmesL i undeeds)
- T B B T L B —
b Lo THrE MRArE
1l MSHE . . L
(i) Cetoarss - - 61,480.12 £1,490.52
[} Tzputed dies -HEHE
[l] Dispuicd dies -Gthers' = % _ :

& Trada Paynble pgeing schadole As 5t Warch 31, 2021

e [Ameym In enindreds)
— P:L;Hl.nﬂl . Wﬂ.ﬂlniuﬂﬁfﬂmmw——
(31 yoar | 1-3 years -3 pakrn isea

1S - - - . -

W} Others = - 0,73, 50 200, M0.50
i) Dispubed dues -MSHE - - - .
) Cispulsd dues -CEhers” x - =
7, CURHEMT OTHER FINANCLAL LIANILITIES [Amiau undreds
Particulars As it March 31, 2832 Amal March 31, 2021
Aeafit Tew payshle 10480 100,00
Oifuer Payaliln 107,58 14101

2EZ.SE JL1
B OTHER CUHEENT LIARILITIES IMH—'" Husmd s’
rpn-u-n.nm Ay af March 301, 20532 Mg at March 31, 21
Advance froon Cuptimery snd othars
= by OBy 1,623,130 08 1,806,153k 08
- Refobend Party 5e,500.00 15 EGT00
532,08 14645, 103 48

/‘{},;,...., ny



0. REVEMUE PROM (8ELLTHIRS — — 1L AT
e For the yoar anded For the pear erded
March 38 2022 Hanch 30,2023
S Operatineg Rirstie A7,500.08 AR08, 0
. 17,300.09 18,0500, 00
10. OTHER [RLCOHE JAreeain in 1
Par the year andisd Frir i pesr orafesd o
Parteulars March 1L,2002 arch 33 3031
Miarwl Lesud 10 borie J00.00 430,00 |
30000 430,00
11, COST OF MATERTAL CONSUMED , CONSTRUCTION & OTHER RELATED PROMECT COST {Amoun i Hendrasy)
Far th vasr aidaid For thio gear arded
riculars
i March 11,2033 Mareh 34,3023
L ity it Rid Baginning af thae e
Lerdiiand Righty 1,040,007 05 164083706
Adds Tncusved during the o
aar
e, Derwelapinent and other
righta < i
LS ¢ Iveemory o Do and of Uee poni
LandiLand Righis 1, 40,077 05 1 GAMET? 06
1E: FEMNAMCE COET | Rargnanit |1 Hearefreca)
| Par the yeor andad Forr Ll wstiv i Prfiecd
P March 31,3033 March 31,301
Nk chargis Lag.o 16R.5%
el on TOS = 0,40
130,31 168,99
1%, OTHEH EAPERSES | Rrimait i igndreds)
Foe the year anded For e wear enged
Parilculars
March 31,2033 Haich 11,7031
ddministratve arpenEEs
sl LROER 140.57
Aorties and Tpaies 3408 21.00
Lepal B professionad charges LI ia6.01
Stabutany sudr fies JET 4. ] 118.00
Fiisoe] bt oS Erpenses a1 o.07
An4.0 45 RD
Ild-lﬂ!!?ﬂ - N e TR I Hunii gl s}
Few bhe year ondad For the yesr ended
Meich 31,2033 Haeh 31, 2021
Tan expenses comprises of |
Currerrt Bracoame T =
Hpk credl ekl pewnk - 2.27
Ewmrfier yoars ax sdpndme S p E
= 237
The major s poneat al lsmme ax avpenses and tho mecenclibtion of evpeched tan capenses based en the domestc efective too e of comeasy and reparded
iar mrpense in savement of profl and koees ang ms febowa
i Hancawil
] '| Fuosr bhie year snded Fat the v e ted
farEhemcy i Mareh 31,5023 March T, 207
Actoamtisg profit/ o bedore tax 17,495,081 ITAuEAl
Applcable ta fte FL L 251
Ermpided o paprnres a3 n A,403.25
Tan afjisbins il O SO0 oF Bt Torwiaid e {4, 337.84 0] AR LT]
Surrunt Tex Provisicedh] - =
Faak crumchb (1} - .37
Afjustmenis recogrised #n current year in refation b
currant taa of Fh-.' .IIHI :I;J. z- o
Tar raparsn resagnied In statemoent of profit ard
luis [A+B+L) .27

The Company rus-mm:mddtapmnutdqr.b—-m 1t au par the provisoes) rendiburs defned i Ew r--ymr-hd&-:bmnmu.ln the frconm T Ao,

%01, iy, Hue O ¥ hem recogeleed prevision oo defemed tas for the year erdesd 315t Moech 2021 and alse re-measored ks defered tag aasets at
O A% prooribed in the nd SO0,
15, EAHMINGS PER SHAILE (AmENt N0 Hendreds)
itk For Ehe year snded e —— |
March 31,1023 Pearck 11,2000
Fralffiicen] after fax  |in
Fapeag] 17,185.01 ITATLA
Humernior pyed lor caloulitng faeic s dliss aseeinge
g shane iF assni 17, AL L
Etpaity abiris sulsbareditg o st the year pud L1, B30 10,000
p=— e
L0, 530 10,000
1.0 [T
ATLRS 174,51

e
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MOTE 16 : FAIR VALUE MEASURMENTS
(1) Finmneial Asscis by category

(Amount in Hundreds)

) Az an AR ar
Fraticulas: pizihs March 31, 2022 Maech 31, 2021
Financial Azzets
At Amortsed cost
Current
Trade Receivahles 2 15, 75000 -
{ash and Cash Equmalents 3 12 1R o 1 )
Toral Financial Assets 16,662.18 25.106,92
Finuncial Linhihties
At Amaortised cost

{Curpenn Liahilitics
Trade Pavables f 6349312 200,791,509
Oither Finanaal Tiabilnes T T LG 241,01
Total Financial Liahilitics 63, THLTT 'EIHLMLEB
{1} Fair value of financial assets and liahilities measured at amortised cost

(Amount in Hundreds)
A As
March 31, 20232 March 31, 2021
Carrying Amont Fair Value Carrying Amount Fair Valuw
fimm:inl Arrers
Current Asseis

Trade Receivahles 15, 750,03 1575001 . -
Caal and Cash Equiaalents L1218 a1x18 26 106,02 20 100,02
Total Financlal Assers 16,662, 18 666218 25, 1.2 25, 140692
Financianl Linbilities
Current Linhilities
Teade Pavahiles GIANAL2 6340312 20HE 7005 207 M1 5
Uither Finuncial Liabildes 29765 20765 24001 2471.m1
Toaal Financial Liahilities 63, 79,77 63,790.77 20005100 200,051.640

For short term financial assets and hakbalities carried ar amostized cost. the curying value is rensonahle approxamation of far value,

/{hff*"" -




HOTE 17 ;RT5H MANAGEMENT

Thia Company's Sclisilied expise it lo mearksl sk, lguidity risk and éred® risk, The mansgemest Bas e ceerall responsibilfy for the sstablslimeet dnd
overskgil of ithe Company's risk management framismrk. This note explaing the sounces of sk shich the enciy s expased o and haw The engily managos the
sk and the reletm] impact i the finsncial sfatement=.

Credit risk

Cradil nek ix thi risk that @ counberparty Gnils to digchacge ik obligaton to the Company, The Compeny's suposre boooredit nes s influences mainly by cash and
tash equivalents, trade receivables and Anancal assets massored 3 amectsed cesl. The Company costinucusly maniters defauks ol cistsmers and other

o prparkies and incarmaratsd this information inka B credi nsk controls

Credit sk management

Credit sk rating
The Company assesses and manages credit fisk of financal agsets hvsed on felloming caeguris ardved on the bast of mssmptions, inpiets snd lacors spedic

1 tha ddws af inancal adsets

A Linw creci risk on financial reporting dabe
B! Moderake credil rivk

The comoany provides Tor expected redit loss based on thi ellosing:

Cradit g |Basis of categorkation Proyision for expected oredit less
Iow credh risk Cash and cadh aquivabkiets, alfie hink hal n, Aeusre, i and |13 month sapacted onndit ks
Presncisl assets
Hoderme credit risk Trage moevables and other Nnancial asseis :.'HE time expected credit lass or 12 month expectod cradt

Birked on business enviomest n miiich the Compary operates, o defauli on a Anancial asset & cossidencd when the cownter party fals e make papmaents
within tha agreed e period 35 par ooMract, Loss raes reflecting defaigts are based on acfual credit koss experience and cansidering differences hebween
currert and Fisiorical ecomomic conditions.

AsGEs g weitlon off when g (2 no masmabhe expeclation of recovery, such as a debtor dedanng basiruptoy or o Stigetion decdded sganss the Company,
The Company continees to engage with parties whose balances ane wiillten off and atlempls & enfono eepaymenl, Receweries made are recognised in e
stabernend of profb aned loes.

JAmany o blesdnidd
Credit rating aiticulars As at March 31, 2022 u.m:;fmi
A7 L i ek Cash s cash o uivaisits 9118 [ 25, 106,52
A: Modsrate ereclit sk |Trade recelvables and othir nancial assels 15, 750,00
LEnuidity risk

Lsgundey rk i5 Cha risk fhing 1he Comgésy will encounter dtioully in meeting the oblipatinons assaocabed with its financial Rabiktkes that are seatied by delivaring
‘cash or anotfer finencisl asset, The Donpany’s apiprosch o mansgang lieadity 15 (o enduns & e as possible, thet & will have ssfioent liguidty o meet i
liakalipss whuan they ame dud,

HManagement monkors rolling fonecasts of tha liguidity peaition and cash sl cesh equivalents on the bosis of expected cash Nows. The Company @kes into
povopnt Ehe liguidily of the markes in which the entky operatoes.

Maturities of financisl Babdlities
‘The 1abden bifcly anabede the financal lishikties into relevant mabanty pattern basod on Pwar contractual matumies.
| hweans m i

[ Less than Lyear | 1 -3 years -3 yaars Hare than 3 years Tatal tﬁﬁ
As ak Harch 3L, 30E2
Trade Pavables 63.493,12 . . . 63,492,132 §3Aa%1.12
Cithae Financial Lisddlitias 9T 65 - - - 297 85 JU7 .65
Total $2.790.77 - = - 6378077 | 63,790,
Ag Al 31 March 2031 ian
Trade Pavahles 0D, 9050 = - - 200, PO 50 J00. 750,50
Criiher Finangial LiablRles 24401 & - B 291,41 Fal.0L
Tl I0L.051. 60 = L = 0103060 | 20103560
Mot L8 1 CAPITAL MANAGEMENT PMOLICIES

{a} Capftal Managemant
Thae Company's capiial management objecthes are to ensure the Company's abillby 10 continge s 3 going concem o6 wel 25 be provide an adafgirabe eturm o

shareholders by pricieg products and sesvicns comenensurately with the level af sk,

The Company maniors Lapilal oo the hatis of the carmpirg smount of equity plus its ssbordwaeted oon, kess cosh 2nd cash equivalents s presentad on the face
of tha slatement of financial poeiven end cash Mew hedges recognied in other comprehesive inoHme,

The Campany manages ils capal structure and maskes sdjustmeants 1o/t in the lght of changes in economs oonditions mnd thierisk character siics of the
underlyine 2seets. I order U mainiain of adjust the capelsl stnchone, e Company may adjust the amound of dividends psd 1o shanshokdes, return cagkal o

sharehoklers or ssug nem 5{1::4;@,
T
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Ax ot s sk
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20. Balances of fan stvences gheen and atfier fnmclal and non hisanoe aeils and lekbiies anr Sulifen W eacomciston and eefrmas o jaeeedie
narties. The balenre of 558 loaay adweaces green 2nd oher RaRon and fon Tdascial asses and Iatillie are Laken ab shiradi By i Bosks of socoaes, The
utmate pmeme of SeE recordEation and CoRRnMssen ol pressifly be deteomined, (heesfooe, i prosisos for any ey Thit eeay sesul oot ol uch
geponciiEton And confimabo hes besn aade 6 il shdlisesird, the Snandal imgas o which 1§ unascerbainable dus bo e redsons sm abose ghaind

2U,Tow ey b Baing poowrmilebed lsses (o the bane of Rs 56,520 23 {Hundreds) seseiliag lul erosion of ne seaith of the cospeny. The Tkt company &
duppoeling Be ol fews of the omping and them b no plan o quidste the mmpeiy, The managsment i iooking for gosd budess opp0ftunty In the
Compay Keeaing nomend b arieebon. aed comivetmest of manigerimel, the scozurk ef He campary have e presersd e geing corcam basis,

22, SEGMENT REPORTING
In ine sath the provisons of Ind AS 108 - Dperating Segmeats ad oo the beais of review of operations being done by the menagement of the company, the
eprrabioes of the company fals under neal B busitess, wiikch 1§ condidaned B b Be only repotbalio segmend by mansgenisl.

23, RATIO ANALYSIS

Ratis
Particulsr L Eenainipator Varlanca {in | Expanstion
e FI®0H | porcantage) ||
Curand Fake (o brnea) Tolal Garvee Sasndy Toted Cirme Ll .87 .56 0,655 | A
Db consies ol bonmpen e
Dokl Bty Fmbn i vimekd Folel Eguity
and wana Ratilies A Hih KA oA
Eirvury by Ll Gorecw=tai
Profi e Dd i MSs-Eadh Tt epracaTiniaesi pnd
Il::l:qsn'h Ciresrnge Rt fn ; : p A "
AT irdR e e phEr onn . | eI
rach sy i HLk A A A
Frodil 151 tha yieir' bisa
iFﬁun Ok Epaity ot {in F I_,..,._ 4 " SAFE T gy b i na wa
Wrpirdary Tdvanasd i (n rea] | Cosof Sees BTG AR . N Mk oy
mﬂw karrewsr rabn a i - . . - 5
KA A Til & N4
Ericda papsblea borersar mim fin
bl i i E Y
] L o Al uaf ral [P
il Cagdel uvsevia raks b irren) Nirqrum o ppasyiarg ARETT)E WO CEpenl
1 {030} (0.24] 2243 hA
Bl Pyesli pabo i % Pooki ke e Tkl Iiami
it itk 05 40% 34.07m] 1.-&3'|:| s,
Cop b g el s b
Peikinn o Coapita Himpicrye i W ] P O RS | Wohdlous ST
Lin EEdinirs L] L] [} L
frum inammbed ungly i
FERis e Wrmidteend i S R i
(LT ranaLry PP bmanky M Al M n& A
# Rict Agpiceile dee 10 Hiagatnie MElwLah
24, Relabassl Partinn
A msrs of rilated parties

L Gl Bedbiers Poiabe Limvbed (UILmdle heldisg company |

D Lt | nekding cosysny |

E Omas Waerld Strect Privale Lissibed (isllse Gubsifiary company §

&, SN BEALTDES Provate Listited | Gubskilery of Fellosy Subshfory osmpany b
& FED el Grow Private Linsited (Assoonte Compary wel 03.01.2021 |

& e, Panmuid Kyeresn Directns]

B Sessmpry of triinsactions sith relatod parties

o

dilirnount in E i
TCmawe World | & M Realiors | PRE Real 5
Trangadions Yiar andad Omaxe Lissted Siriil Privabn Prinutn Girow Prinnbo Total
Limstpd Larmimead. Lt

Ahemnce sEoRtea{ Hit) Harch 3 ] [ .o0]| A0, THEOD E 28,7150,00 |
Mpch 13,2071 5, 31,4 041004 5,350.00 6000 -] 5,07 100,08
Halanes sutwtnnding Agnn e
Amaunl P March 11,3837 AGE3,803 08 B, 100,00 5.350.00 =, 250.00 16,58,032.00 |
March 31 2001 16,36, 13700 5, J50.00 5 350,00 5,350,000 15,62, 182 08

Figures in brackets ramesat thees of Eh preykios year.

B, The compairy s reprveped § redissiied pordiouy poar geess where necessery b cordonm sER cument years chissMoian.
The note no. §-2% refmmed o abose fam en iskepenl pam of Snmcial siemesrs,
An par gur report of even date #itached

For and an betall b= 7 5 o, Fer and gn behall of the Board of Dleciors
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